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JOINT MEETING WITH ASWA
Five Happiness— Imperial Room
3511 Carrollton Ave.

New Orleans, LA

Thursday, March 20, 2003

Featuring

Special Agent Michael Gordon
Federal Bureau of Investigation
New Orleans Office

TOPIC: Thelnternet and the Modern Criminal

Thistimely talk will last approximately fifty minutes and will
qualify for one hour of professional education credit.

Please join usfor an informative and enjoyable night.



‘ FROM THE PRESIDENT I

| hope all had a safe and fun-filled Mardi Gras.
Spring is upon us with upcoming chapter events!

Reflecting on February, what an educational
dinner meeting at Doug’s Restaurant in Sidell!
We all learned about “forensic accounting” while
earning credit toward CPE. If you werein
attendance, it was a great opportunity to network
with AGA’s many colleagues. Thanksto Jim
Julian for arranging our speakers...a superb
presentation! To accommodate the speakers, we
changed the meeting format with the presentation
during dinner. It seemed to work so well that
Ron Parent, President-Elect, is considering this
format for some of our future meetings. Thanks
to al Chapter Executive Committee members and
committee volunteers for a very successful
February. Much hard work goes on behind the
scenes in producing successful chapter events.
Join me in thanking those that make it all
possible.

This message is not complete until 1 remind you
of our community service events. Our chapter
pridesitself on its many community services. For
March and April, Betty Salisbury has coordinated
assistance with 2002 personal tax returns at
Clearview Mall. We are pleased to announce that
again this year, the American Society of WWomen
Accountants (ASWA) will be assisting us. |
participated in providing donations to two nursing
homes in late February. Nursing home officials
thanks were overwhelming since the need for
donations is so great. Remember to bring
magazines, books, cell phones, toys, toiletries,
efc. to the next AGA mesting to help those less
fortunate.

See you on March 20",
Pam

FEBRUARY MONTHLY

MEETING MINUTES

AGA President Pam Lincoln called the meeting
to order at 6:33 p. m. Shelda Melancon led the
members in the invocation and pledge of
allegiance.

Pam then introduced President - Elect Ron Parent
who advised everyone that the chapter by-laws
where available on the Internet. A vote was taken
to ratify the chapter by-laws and al members
were in agreement. Ron then announced that he
islooking for a newdetter editor and a President-
Elect for next year.

Betty Salisbury stated that sheis still looking for
volunteers. Tax assistance will be provided on
02/25/03, 03/11/03, 03/18/03, 03/25/03 and
04/01/03 from 7 p. m. until 9 p. m. at the
Clearview Mall.

Gerry Knepp followed requesting old cell phones,
book, magazines, maternity clothes and toys for
the community service projects AGA is presently
involved in.

Vincent Parenti announced that the chapter’s next
meeting would be held on March 20, 2003 at the
Five Happiness Restaurant. It is ajoint meeting
with the American Society of Women Accounts.
The speaker will be from the FBI and will discuss
“The Modern Criminal and the Internet.” Jim
also announced that the newsletter contained an
advertisement from the FBI concerning job
vacancies for accountants.

Lila Thompson announced that newsletter editors
are needed. Pam Lincoln then reminded the
members that the chapter is attempting to send
the newsdletter out by email and she requested all
members with email addresses to be sure that the
chapter has that information.

Jm Julian then introduced the first speaker,
George Panzsca, who defined forensic accounting
asit relates to his practice. He has been used as
an expert witness in court cases. His work



typically involves proving causes of damage,
amounts of damages, analytical assignments,
valuation and general consulting.

Laura East, the second speaker, provided
examples of her work in the forensic accounting
area. Sheworks more on the criminal side of
cases in the “White Collar Crime Investigation”
area. Her practice relies on investigative
techniques rather than valuation methods.

After such an interesting presentation, questions
were asked by members and answered by the
speakers. Gifts were presented to both speakers
by Jm Julian.

Marci Harringhaw won the 50/50 raffle. The
amount was $26.50.

The meeting was adjourned at approximately
8:30 p. m.

Dawn Wagener, Secretary

SCHOLAR SHIP AWARD
RECIPIENT

Congratulations to our 2003 Scholarship Award
Recipient, TiaMoss. Ms. Mossisa junior
accounting major at Xavier University. The
award will be presented at the March meeting.

‘ COMMUNITY SERVICE I

VITA

Volunteer Income Tax Assistance (VITA)
volunteers are needed to assist taxpayers to
prepare 2002 income tax returns on February 25,
March 11, March 18, March 25, and April 1 from
6:30 pm. to 9:00 pm. AGA will provide this
assistance at the Clearview Shopping Center site.

VITA isan important service that AGA provides
to the community every year and we need your
support. Please volunteer. Self-study materials
are available for those that are not CPA’s or IRS
personnel. Contact Betty Salisbury at 504-255-
2344 or Betty.Salisbury@usda.gov to select a
date.

‘ CONGRATULATIONS!! I

The New Orleans Chapter of AGA wishesto
congratulate Tracey Edwards on notification of
passing the Certified Public Accountant (CPA)
exam in November 2002.

Tracey graduated with honors from Southern
University at New Orleansin May 2002 and is
employed with the Housing and Urban
Development’ s Office of Inspector General
(HUD OIG) as an Internal Auditor.

Tracey concluded, “It is a tremendous blessing to
have passed a very comprehensive national exam,
which tests an individua on every level of
accounting.”

Congratulations Tracey from your New Orleans
Chapter and much success in the future!

AGA L ogo I nformation

Are you looking for AGA merchandise? If yes,
log on to www.agacgfm.org/marketpl ace/index
for ordering polo shirts, coffee mugs, executive
notebooks, and lots of other items.

AGA MembersOnly Data

Has your name changed? Moved lately? If so,
updating your information is not a problem.
Member information can be updated directly into
the National AGA database by logging in with
your Name and Member ID Number. Log onto
AGA’swebsite at https://www.agacggm to
update personal information such as phone and
address changes.




‘ SPONSOR’'S HONOR ROLL I

The following list includes sponsors from May
2002 through February 2003:

Linda Lewis 5 members
Jullin Renthrope, 2 members
Gerry Knepp, 1 member
Patricia Allison, 1 member
Michelle Taucer, 1 member

AGA'’s monthly newdetter, Governmert
Financial Management TOPICS, recognizes all of
the above sponsors in the February 2003 issue.

If you areinterested in joining this
distinguished list of sponsors, START
RECRUITING TODAY!

MEMBER
NEWS

New Orleans Chapter member Michael B.
Bruno, CPA, CGFM, is pleased to announce the
admittance of Paul L. Andoh, CPA, MBA,
CGFM into the partnership of Bruno & Tervalon
LLP, Certified Public Accountants effective
October 2002. Paul was born in Gahana, West
Africa and received his Bachelor of Science
degree from Xavier University. He completed his
Master in Business Administration from Tulane
University Graduate School of Businessin 1980.
Heis alicensed Certified Public Accountant
(CPA) and a Certified Government Financia
Manager (CGFM). Paul and his wife Doris have
three children: Quinniece, Paul Jr., and Kwesi.

Please share news about yourself or
other AGA members. Contact Linda
M. Lewis at 255-5902 or
linda.lewis2@usda.gov

CALENDAR OF EVENTS

Date/Time Location Event CPE
) Joint
April 24, 2003 Bull’s Corner Dinner
) (Laplace) .
5:30pm 1036 W. Airline Meeting 0
Social/6:00 Hwy ' with Baton
pm Dinner . Rouge
Laplace, LA Chapter
Green Acres
Country Club 5000 Annual
May 9, 2003 West Napoleon at Crawfish No
Transcontinental Boil
Metairie, LA
Zephyr's
Baseball
June 13,2003  Zephyr’s Stadium Game/ No
Tailgate
Party

June 29 —
July 2:

2002 — 2003 NATIONAL

AGA CALENDAR

March 8 —9: Leadership Training

Workshop, Alexandria, VA.

AGA’s 52" Annual
Professional Devel opment
Conference & Exposition,

Chicago, IL.




‘ RECOGNITION POINTS I

Max Credits
Recoghnition Credits Through
Categories Per
Category Dec. 2002

Communications 3,000 3,000
Membership 3,000 1,175
Community 2,000 2,000
Service
Awards 1,000 1,000
Chapter
Leadership, 3,000 2,875
Planning
Participation
Education &
Professional 4,000 1,400
Development
Certification 4,000 2,525
Total 20,000 13,975

‘ NATIONAL NEWS I

“GASB’s New Model Implementation Well
Underway”

By James M. Williams

More than 450 state and local governments have
notified the Governmental Accounting Standards
Board (GASB) that they early implemented the
new financial reporting model required by GASB
Statement No. 34, Basic Financial Satements—
and Management’ s Discussion and Analysis—for
Sate and Local Governments. Ohio has been a
recognized leader with over 45 governments early
implementing GASB Statement 34.
Implementation was required for fiscal years
ending after June 15, 2002 for the largest
governments and will be required over each of
the next two years for the other governments.

What is new about the new financia reporting
model? The new model’s mgjor changes include
government wide financia statements on the
accrual basis of accounting, which includes
infrastructure and other capital assets; enhanced
fund reporting; a required management’s
discussion and analysis; and resolution of a
number of troublesome financial reporting issues.
The GASB aso issued two question and answer
implementation guides to help preparers
understand and implement the new model’s
changes.

How has the implementation been going? GASB
Chairman Tom Allen recently stated, “ Responses
received from those who have implemented
[GASB Statement 34] early have been
overwhelmingly positive and often have included
encouraging comments from city and county
managers and government board members once
they have been informed by finance officials and
auditors of the additional finance information
contained within the reports.”

How have users reacted to the new finarcial
reporting model? User reaction has been very
positive since GASB Statement 34 wasissued in
June 1999. The GASB has issued a series of
guides to assist users in understanding the
financial statements prepared under the new
model. These guides primarily target citizens,
taxpayers, elected officials, and financial
analysts. The GASB will monitor reactions and
the need for additional guidance as users gain
experience in understanding and evaluating
financial statements following GASB Statement
34.

The above information only hits some of the
highlights about GASB Statement 34 and its
implementation. Y ou can find more information
under the GASB 34 button at the GASB web site
(www.gash.org).

AGA Cleveland Chapter member Jim Williamsis
a GASB member and retired Ernst & Young LLP
partner and National Director of Public Sector
Accounting and Assurance Services.



The views expressed in this article are those of
Mr. Williams. Official positions of the GASB are
determined only after extensive due process and
deliberations.

The Certified Gover nment
Financial Manager (CGFM)
Corner....

No Better Timeto Enter Government Service

For those of you just embarking on your financial
management career, you may wish to seriously
consider entering government service. If you
haven’t taken college courses in government
accounting and budgeting, if you haven't decided
which sector of financial management you wish
to enter, we recommend you consider augmenting
your college degree with practical training by
earning your Certified Government Financia
Management (CGFM) designation.

In today’s world, state, local and federal
government financia groups need highly skilled
and knowledgeable employees. But governments
also contract with private organizations to help
with their financia management needs. By
earning the CGFM designation you strengthen
your opportunities for long-term success in both
the public, private government sector.

As Laura Price, CGFM, CPA, Partner, KPMG,
LLPsays, “I regularly remind our staff that

“There hasn’t been a better time to join the
federal government than today. The number of
opportunities that will be available for
advancement over the next 10-15 years are going
to be incredible. If you are ayoung person in
government now, you are going to have a great
open field in front of you if you have the right
skills,” according to Miguel Torrado, associate
commissioner for personnel at the Social Security
Administration. (IBM Endowment’s The Business
of Government magazine) According to the most
recent figures, aimost half the federal workforce
may retire during the next eight years.

earning the CGFM is aworthwhile and valuable
performance goal. We encourage al our
professionals to earn the designation....”
Whatever sector you choose to work in, the
CGFM certification indicates to your employer
that you are serious about your profession and
have met the rigorous standards set by a national
professional body.

There is no better time than the present to begin
enhancing your knowledge and skills. The CGFM
will provide you the edge in today’ s competitive
workforcel

If you need a CFGM application, please contact
me at 504 255-6291 or email me at
carolyn.sibley@usda.gov or visit the AGA
website at www.agacgfm.orgto find out more
about the CGFM certification process.

Carolyn Sbley, CGFM Director



STATEMENT OF NET
ASSETS

January 31, 2003

ASSETS

CURRENT ASSETS:
Cash
Investments
Deposit - Restaurant

TOTAL ASSETS

LIABILITIES AND NET
ASSETS

Accrued Revenue
NET ASSETS:
Unrestricted net assets

TOTAL LIABILITIES
AND NET ASSETS

NEW ORLEANS CHAPTER

ASSOCIATION OF GOVERNMENT ACCOUNTANTS

$7,702.52
4,352.48

100.00

$12,155.00

.00

$12,155.00

$12,155.00

STATEMENT OF REVENUES, EXPENSES

For the Period from January 1, 2003 to January 31, 2003

OPERATING REVENUES

Education/Training
Business Meetings
50/50 Raffle
Zephyr/Xmas Party
Chapter Dues

Total operating revenue

OPERATING EXPENSES

Education/Training

Business Meetings

50/50 Raffle

Postage/Supplies/Gifts

Crawfish Boil

Scholarship Winner

Bank Service Charge

Community Service Exp.
Total operating expenses

OPERATING INCOME (LOSS)

NONOPERATING REVENUES
(EXPENSES)

INCOME (LOSS) BEFORE
CONTRIBUTIONS

CHANGE IN NET ASSETS

NET ASSETS AT BEGINNING
OF PERIOD

NET ASSETS AT END OF
PERIOD

$897.00

$897.00

$918.22

164.97

31.86

$1,115.05

($218.05)

NONE

($218.05)

($218.05)

$12,373.05

$12,155.00
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TIME VALUE MATERIAL
PLEASE EXPEDITE

Please contact Linda Lewis (504-255-5902) with
address corrections.

When: Where:

Thursday, March 20, 2003 Five Happiness (Imperial Room)
5:30 pm - Social/Cash Bar 3511 S. Carrollton Ave.

6:00 pm - Dinner New Orleand, LA

Menu:

Appetizers. Chicken & Corn Soup, Egg Roalls, Drink: Iced teaor soft drinks
Shrimp Toast

Entrees. Sweet & Sour Chicken, Pecan Shrimp,
Triple Dragon in Garlic Sauce, Mongolian Beef,
Combination Fried Rice

Dessert: Almond and Fortune Cookies

Cost: $21.00 for members and $23.00 for guests

RSVP by COB Monday, March 17th:

For reservations: Vincent Parenti (504-255-5350) or vincent.parenti @usda.gov
For advance payment: Gary Millet (504-255-5220)




